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) BUSINESS BROKERS NON-DISCLOSURE AGREEMENT

Listing # Agent: _Tim Bullard

Our agreement with the Seller requires that we obtain a Non-Disclosure and evidence of financial ability before disclosing the name and location of
his/her business. This information will be kept confidential.

In consideration of VR Business Brokers, (“Broker”) providing the information on businesses for sale including but not limited to the listing
number(s) specified above, I/we understand and agree:

1. (a) That any information provided on any business is sensitive and confidential, and that its disclosure to others may be damaging to the
businesses and their owners.

(b) Not to disclose, for a period of three (3) years from the date I/we sign this Non-Disclosure Agreement, any information regarding these
businesses to any other person who has not also signed this Agreement, except to secure the advice and recommendations of my business
advisors (accountants, attorneys, etc.). “Information” as used in this Agreement shall include the fact that the businesses are for sale, plus any
other data provided.

(c) Not to contact the business owners or their landlords, employees, suppliers or customers except through Broker. All correspondence,
inquiries, offers to purchase and negotiations relating to the purchase or lease of any business presented by Broker will be conducted exclusively
through Broker.

(d) Not to circumvent or interfere with Broker’s contract with the Seller in any way, I/we understand that if I/we interfere with Broker’s contract
right to its fee from Seller, I/'we may be personally liable to Broker for payment of the Seller’s fee. We understand that should I/we become a
manager or otherwise connected with any of the businesses shown or offered to me/us for sale, or should I/we buy, trade, lease or exchange any
of the businesses disclosed to me/us, then a fee will be due to Broker. I/we understand that if 1/we make the purchase through Broker, 1/we will
not be liable for the fee paid by Seller to Broker.

2. Thatall information regarding businesses for sale is provided by the Seller or other sources and is not verified in any way by Broker. Broker has
no knowledge of the accuracy of said information and makes no warranty, express or implied, as to the accuracy of such information.
Understanding that, I/we shall make an independent verification of said information prior to entering into an agreement to purchase any
business. I/we agree that Broker is not responsible for the accuracy of any of the information I/we receive or fail to receive, and I/we agree to
indemnify and hold Broker and its agents harmless from any claims or damages which may occur by reason of the inaccuracy or incompleteness
of any information provided to me/us with respect to any business I/we might purchase.

3. That should I/we enter into an agreement to purchase a business, I/we will provide a financial statement and a personal and business history, and
I/we authorize the Seller to obtain through standard reporting agencies financial and credit information about me/us or the companies l/we
represent.

4. That Broker is not an agent for me/us, but is an agent for the Seller and has a contract providing for a fee to be paid to Broker by Seller upon
sale, trade, lease or transfer of Seller’s business or property.

5. If you determine you do not wish to pursue the proposed transaction, you will promptly advise us of this fact and will deliver to us all the
proprietary information given to you without retaining copies, summaries, analysis or extracts thereof.

6. In addition you understand, we and the Company have included in the proprietary information, certain information we consider to be relevant
for the purpose of your investigation of a proposed transaction; we do not make any representations or warranty as to its accuracy or
completeness.

I/we acknowledge that I/we have received an exact copy of this Agreement and that I/we have read this Agreement carefully and fully understand it.

Signature Date Signature Date
Name (Please Print) Name (Please Print)

Address Address

City State Zip City State Zip
Phone # with area code Phone # with area code

E-mail address E-mail address
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WISCONSIN REALTORS® ASSOCIATION VR Business Brokers
4801 Forest Run Road
Madison, Wisconsin 53704 | BROKER DISCLOSURE TO NON-RESIDENTIAL CUSTOMERS I

Prior to negoliating on your behalf the Broker must provide you the following disclosure statement:

You are a customer of the broker. The broker is either an agent of another party in the transaction or a subagent of another broker

who Is the agent of another party In the transaction. The broker, or a salesperson acting on behalf of tha broker, may provide

brokerage services to you. Whenever the broker is providing brokerage services to you, the broker owes you, the customer, the

following duties:

B The duty to provide brokerage services 1o you fairly and honestly.

B The duty to exercise reasonable skill and care in providing brokerage services to you.

B The duly to provide you with accurate information aboul marketl conditions within a reasonable time if you request it, unless
disclosure of the information is prohibited by law.

® The duty to disclose lo you in writing certain material adverse facts aboul a property, unless disclosure of the information is
prohibited by law (See Lines 47-55)

B The duty to protect your confidentiality. Unless the law requires il, the broker will not disclose your confidential information or the
confidential information of other parties (See Lines 22-39).

® The duty to safeguard trust funds and other property the broker holds.

® The duty, when negotiating, 1o present contract propoesals in an objective and unbiased manner and disclose the advantages and
disadvantages of the proposals

Please review this information carefully. A broker or salesperson can answer your questions about brokerage services, but if you

need legal advice, tax advice, or a professional home inspection, contact an attorney, tax advisor, or home inspector

This disclosure is required by section 452.135 of the Wisconsin statutes and is for information only. Itis a plain-language summary of

a broker’s duties to a customer under section 452 133 (1) of the Wisconsin statutes.

BROKER WILL KEEP CONFIDENTIAL ANY INFORMATION GIVEN TO BROKER IN CONFIDENCE, OR ANY INFORMATION

OBTAINED BY BROKER THAT HE OR SHE KNOWS A REASONABLE PERSON WOULD WANT TO BE KEPT CONFIDENTIAL,

UNLESS THE INFORMATION MUST BE DISCLOSED BY LAW OR YOU AUTHORIZE THE BROKER TO DISCLOSE PARTICULAR

INFORMATION. A BROKER SHALL CONTINUE TO KEEP THE INFORMATION CONFIDENTIAL AFTER BROKER IS NO LONGER

PROVIDING BROKERAGE SERVICES TO YOU

THE FOLLOWING INFORMATION IS REQUIRED TO BE DISCLOSED BY LAW:

1. MATERIAL ADVERSE FACTS, AS DEFINED IN SECTION 452.01 (5g) OF THE WISCONSIN STATUTES (SEE LINES 47-55),

2. ANY FACTS KNOWN BY THE BROKER THAT CONTRADICT ANY INFORMATION INCLUDED IN A WRITTEN INSPECTION

REPORT ON THE PROPERTY OR REAL ESTATE THAT IS THE SUBJECT OF THE TRANSACTION.

TO ENSURE THAT THE BROKER IS AWARE OF WHAT SPECIFIC INFORMATION YOU CONSIDER CONFIDENTIAL, YOU MAY LIST

THAT INFORMATION BELOW (SEE LINES 35-36). AT A LATER TIME, YOU MAY ALSO PROVIDE THE BROKER WITH OTHER

INFORMATION YOU CONSIDER TO BE CONFIDENTIAL.

CONFIDENTIAL INFORMATION:

NON-CONFIDENTIAL INFORMATION (The following information may be disclosed by Broker)

(INSERT INFORMATION YOU AUTHORIZE THE BROKER TO DISCLOSE SUCH AS FINANCIAL QUALIFICATION INFORMATION.)

I/\We agree that the Broker and any affiliated settlement service providers (for example, a mortgage company or title company) may
call our/my home or cell phone numbers regarding issues, goods and services related to the real estate transaction until Iiwe
withdraw this consent in writing. List Home/Cell Numbers:
Notice: You may obtain information aboul the sex offender registry and persons regisiered with the registry by contacting the
Wisconsin Department of Corrections on the internet at: hitp /foffender.doc. state wi.us/public/ or by phone at 608-240-5830.
[DEFINITION OF MATERIAL ADVERSE FACTSI

A “material adverse fact” is defined in Wis. Stat. § 452 .01(5g) as an adverse fact that a party indicates is of such significance, or that
is generally recognized by a competent licensee as being of such significance to a reasonable party, that it affects or would affect
the party's decision to enter into a contract or agreemant conceming a transaction or affects or would affect the party's decision
about the terms of such a contract or agreement. An “adverse fact” is defined in Wis. Stat. § 452.01(1e) as a condition or occurrence
that a competent licensee generally recognizes will significantly and adversely affect the value of the property, significantly reduce
the structural integrity of improvements lo real estate, or present a significant health risk to occupants of the property. or information
that indicates thal a parly to a lransaction is nol able to or does not intend to meet his or her obligations under a contract or
agreement made conceming the transaction,

No representation i made as 10 the legal validity of any g or the adequacy of any pr iof in By specific transacton,

Copyfight 2007 by Wisconsin REALTORS® Associaton Drafted by Attorney Detrs Peterson Contad

VR Busmess Brokers N2TW2 900 Faul 1l Tow Noe 1. Feowashes W1 33072 Phose 1202) MT208) Fas (202) M7220M uarful 2fs
Timadhy C Belland Produced with ZipForm™ by RE FormaNet, LLC 18025 Fifieen Mie Road, Clinton Township, Michigan 45035 www. oipform com




BUSINESS BROKERS
MERGERS & ACQUISITIONS

Date

VR Agent Name

Buyer Name

Address

City, State, Zip

CONFIDENTIAL BUYER PROFILE

Fax

Work Phone Home Phone
E-Mail Address

Current

Occupation Hobbies

Cell Phone

Business Interests

Have you owned your own business
before?

Amount of money set aside for business
acquisition?

Additional working capital
available?

How soon will you be ready to buy a
business?

Minimum monthly income
required?

Who else will be involved in the
business?

If you had a Crystal Ball, what businesses would be most desirable to you?

Lakes Business Group, Inc. N27 W23960 Paul Road, Pewaukee, WI 53072
Bus: 262-347-2083 Fax: 262-347-2090 www.vrbizlakes.com
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Name:

FINANCIAL STATEMENT
STRICTLY CONFIDENTIAL
*(optional, see below)

Street: City:

State:

Zip Code:

Assets

Cash on Hand and in Banks

U.S. Government Securities

Accounts, Loans and Notes Receivable

Cash Surrender Value Life Insurance

Value of Businesses Owned

Other Stocks and Bonds

Real Estate

Automobiles- Number ()

Household Furnishing and Personal Effects

Other Assets (itemized)

Total Assets $
Liabilities and Net Worth

Notes Payable

Liens on Real Estate

Other Liabilities (Itemized)

Total Liabilities $

Net Worth $

Source of Income

Salary

$

Dividends and Interest

Bonus and Commissions

Real Estate Income

Other Income

Total Income

$

The undersigned certifies that this information was provided by him and is true and correct.

Date: Signature:

Home Phone:

*NOTE: With a signed Non-Disclosure Agreement (page 1 of this packet), VR can release preliminary information about business
opportunities. To review more detailed information about any business, including financials, VR and our sellers require a signed
financial statement from you to verify financial viability. These financials are kept confidential and are not shared with any other

parties, including the seller, without your consent.
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